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INSURANCE AND
REINSURANCE

The Changes Occurring in Insurance
Regulations
“The focus of the insurance industry should be on culture (including tone
at the top, conflicts of interest management, and remuneration practices),
disclosure of information to clients (particularly in terms of the nature and
extent of the disclosures and how these are presented to customers),
product oversight and governance (specifically in relation to documented
policies and procedures as well as the testing and ongoing review of same)
and, finally, training and development at all levels, including the board of
directors”, suggest Malcolm and Diane at Camilleri Preziosi Advocates.
They claim that these areas in insurance are likely to be high on the regulators’
agenda, both locally in Malta as well as at European level, and hence the
insurance industry would do well to centre efforts on these matters in order
to be able to withstand regulatory challenges, as well as contribute to the
achievement of the underlying objectives of these regulatory regimes. They
expand on this in their following interview.
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More importantly, the industry will
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regime and the changes to the antimoney laundering framework, as
well as keeping abreast with parallel guidance, technical standards,
and similar pronouncements being
issued by the local and European
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The industry cannot afford to concentrate its efforts solely on compliance,

however.
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